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(O 3DWURQDW 0XQLFLSDO GH O
+DELWDWJH L GH OD 5HKDELOLWDFLy ,QWHJUDO GH %DUULV� G
DFRUG DPE HO VHXV
(VWDWXWV Wp FRP REMHFWH EjVLF� DUWLFOH ��� �'XU D WHUPH WRWHV OHV DFWXDFLRQV YLQFXODGHV DPE
O
KDELWDWJH� HQ UHODFLy D OD VHYD FRQVWUXFFLy� UHIRUPD� UHKDELOLWDFLy� UHSDUDFLy L H[SORWDFLy� HQ
UqJLP GH FDPSUDYHQWD� OORJXHU� FHVVLy HQ XV R TXDOVVHYRO DGPqV HQ GUHW� DL[t FRP OD VHYD
JHVWLy� DGPLQLVWUDFLy�DVVHVVRUDPHQW� WDQW G¶KDELWDWJHV SUzSLHV FRP GH WHUFHUV� GH WLWXODULWDW
S~EOLFD R SULYDGD LVXEMHFWHV WDQWD DOJXQ UqJLP GH SURWHFFLy� FRP OOLXUHV���´

$ PpV G¶DFRUG DPE HO PDWHL[ DUWLFOH� SXQW �� OOHWUD H�� HQ HVSHFLDO Wp� HQWUH G
DOWUHV� OD IXQFLy
GH� ´$GPLQLVWUDU� FRQVHUYDU� PLOORUDU H LQVSHFFLRQDU���� HOV KDELWDWJHV� ILQTXHV� ORFDOV� JDUDWJHV�
FRQMXQWV XUEDQtVWLFV R WHUUHQ\V DGTXLULWV SHU OD VHYD FRPSWH R TXH OL VLJXLQ WUDQVIHULWV SHU
O¶(VWDW� &RPXQLWDW $XWzQRPD R TXDOVVHYRO DOWUH SHUVRQD ItVLFD R MXUtGLFD´ L G¶DFRUG DPE O¶DUWLFOH
�� HVWj IDFXOWDW� HQWUH G¶DOWUHV SHU� OOHWUD E� DGPLQLVWUDU HO VHX SDWULPRQL L HO SDWULPRQL
PXQLFLSDO TXH OL VLJXL DGVFULW SHU HO FRPSOLPHQW GHOV VHXV ILQV � L OOHWUD H� FRQWUDFWDU REUHV�
VHUYHLV� VXEPLQLVWUDPHQWV L DVVLVWqQFLHV WqFQLTXHV L FHOHEUDU TXDOVVHYRO WLSXV GH FRQWUDFWHV
SUHYLVWRV DOD OOHL´

'¶DFRUG DPE OHV GLWHV IXQFLRQV HO 3DWURQDW QHFHVVLWD FRPSWDU DPE HTXLSV LQIRUPjWLFV DGLHQWV�
(OV HTXLSV TXH WHQLP DFWXDOPHQW HVWDQ GHVIDVDWV HQ KDUGZDUH L VRIWZDUH FRVD TXH LPSHGHL[



GHVHQYROXSDU OHV IHLQHV HQ FRQGLFLRQV� (O SUREOHPD GH WRW DL[z HV TXHLD PDMRULD G
RUGLQDGRUV

WHQHQ HO ��� :LQGRZV ;3 L QR VH GRQD VXSRUW HQ DTXHVW ���� 7DPSRF VH SHUPHWHQ
DFWXDOLW]DFLRQV GHV GH ID DQ\V�

6L [HUUHP GH OD VHJXUHWDW GHOV RUGLQDGRUV HOV SUREOHPHV V¶DJUHXJHQ FRQVLGHUDEOHPHQW DO WHQLU�

,RV GHVIDVDWV� $L[z LPSOLFD TXH QR VXSRUWHQ HOV QRXV SURJUDPHV L OHV QRYHV DSOLFDFLRQV ZHE SHU

SRGHU WUDPLWDU DOJXQV GHO SURFHVVRV TXH QHFHVVLWHP� 3HU WDQW pV QHFHVVDUL OD VHYD VXEVWLWXFLy

SHU SRGHU FRPSWDU DPE HTXLSV DFWXDOLW]DWV L SRWHQWV TXH VXSRUWLQ OHV HLQHV L DSOLFDFLRQV TXH
XWLOLW]HP D GLDUL�

$PE O¶HVWDW G¶H[FHSFLy TXH DUD YLYLP HOV WUHEDOODGRUV� SHU SRGHU UHDOLW]DU OHV QRVWUHV WDVTXHV
DPE FRQGLFLRQV HQV KHP GH GHVFDUUHJDU SURJUDPHV DOV QRVWUHV RUGLQDGRUV SHUVRQDOV SHUTXq

TXDQ HQV FRQQHFWHP DOV GH OD IHLQD QR SRGHP H[HUFLU OHV QRVWUHV IXQFLRQV� MD VLJXL VLJQDU

GRFXPHQWV GLJLWDOPHQW R SHU DOWUHV DSOLFDFLRQV TXH QR IXQFLRQHQ DO WHQLU RUGLQDGRUV DQWLFV

DPE HO ��� :LQGRZV ;3�
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WqFQLTXHV YHQHQ HVWDEOHUWHV SHU HO ,QVWLWXW 0XQLFLSDO G¶LQIRUPjWLFD �,0,�� $TXHVWV VRQ HOV

PRGHOV TXH V¶XWLOLW]HQ DFWXDOPHQW SHU SRGHU DFFHGLU DOD [DU[D PXQLFLSDO�
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'¶DOWUH EDQGD� V¶DVVHQ\DOD TXH O¶REMHFWH GHO FRQWUDFWH QR V¶KD FRQILJXUDW SHU D HYLWDU O
DSOLFDFLy
GHOHV UHJOHV JHQHUDOV GH FRQWUDFWDFLy�
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(Q FRPSOLPHQW GH OHV EDVHV G
H[HFXFLy GHO SUHVVXSRVW ��� ���� L ��� LGH O
$FRUG GH OD -XQWD
GH *RYHUQ GH 3DOPD� TXH YD GHOHJDU HOV FRQWUDFWHV PHQRUV HQ JHQHUDO� DOV WLWXODUV GH OHV jUHHV
, GH OHV jUHHV GHOHJDGHV HQ O
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DFRUG DPE HO FRQWUDFWH�
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1R HV QHFHVVDUL FRQVWLWXLU JDUDQWLD GHILQLWLYD� G¶DFRUG DPE O¶DUWLFOH ��� HQ UHODFLy DPE HO��� GH
OD /OHL ������� GH FRQWUDFWHV GHO VHFWRU S~EOLF�
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3UHVHQWDQW XQD ~QLFD IDFWXUD� HQ ILQDOLW]DU OD SUHVWDFLy� H[SHGLGD SHU O¶HQWLWDW L FRQIRUPDGD SHO
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